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Global Trends
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Mining Law Litigation Update/Interagency Working Group Recommendations
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Communications
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Good Samaritan Legislation
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45X Advanced Manufacturing Tax Credit
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PERMITTING REFORM ® 5o

REUTERS®

US Senator Joe Manchin vows ' i s O
infrastructure permitting reform will pass ould Comply wi

q S
in Infrastructure Investment and
Jobs Act Section 40206, “Critical

Minerals Supply Chains ‘and
Newsweek Reliability”

Sen. Risch: It's Time To Secure America's Supply Chain for
Critical Minerals | Opinion

REUTERS®

US must improve copper mine
permitting process, Freeport CEO says

Ernest Scheyder

Capito, B
Mon, Mar 18, 2024 pito, Barras

Permitting an
Legislation

May 4, 2023

so Unveil Comprehensive
d Environmental Review Reform

7

LITIGATION UPDATE

EARTHWORKS v. DEPARTMENT OF THE INTERIOR (DQI):
Non-governmental organization attempt to severely limit : .
the use of millsites for ancillary purposes Flghtlng Mlnlng |njust|ce |
sort for sy ing minerals, not the first. Mining shoule
© Favorabe D.C. distriot court dec sion: R |
environmental groups appealed to D.C. Court

rights protections.
EARTHWORKS
of Appeals

* Briefing began in spring 2023, oral arguments Not Vet Scherss 20-5382

led for Org) Argument
B ——
i IN THE UNITED g7 —
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TRICT OF COLUMBIA CIRCUIT
* Cautiously optimistic and expect ruling in TR oS
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MINING LAW |
INTERAGENCY WORKING GROUP (IWG)

2024 Focus: Implementation of policy changes that can accomplished
without congressional action or rulemaking

Tribal Consultation

13 directly relevant IWG recommendations

NMA/White House meeting on March 29 (postponed)

Permitting Performance Measures (Comments due April 29)
* Low hanging fruit

- Preplanning coordination
- Tracking milestones

Recommendations
- Tracking National Environmental Policy Act timeframes to ]mpmve Mining
on Public Langg
Standards Demonstrating Responsible Mining

Developed
.

¥ the Biden-Harris Administrations

Resuation, apygars 24P o iing aws
Some IWG members still pushing for single standard: Initiative for

Interagen;
s, and Permitting

Responsible Mining Assurance

NMA/White House meeting anticipated 2" quarter 2024

]
RESPONSIBLE MINING FRAMEWORK DEVELOPMENTS

NMA continues to support cross-
recognition while advocating against
mandatory use of a single standard

IRMA CMSI
Pushback on only Initiative for Standard Released 2016 July 2025
Responsible Mining Assurance Number of Mines 9 700+
(IRMA) Number of Companies 3 86

Number of Countries 5 60

The Consolidated Mining Standard
Initiative (CMSI)

Making the connection between responsible mining and supply chain security

https://miningstandardinitiative.org/about-the-initiative/
THE

B— i WORLD
ol @ICMM |4 O
MARK |/ coreer TSM COUNCIL
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NMA SUSTAINABILITY STANDARDS TRACKER

Evolution of NMA’s ESG Tracker

Expands on the former searchable database
of voluntary sustainability standards

Supports member companies in their data

Integrated Compliance
Assurance Tool

management, standards compliance and

internal/external audit processes

Compare Explore Audit

Allows users to explore standards, compare
and benchmark them as well as collect and

manage compliance data
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COMMUNICATIONS

70%

74%

75%

LG

of Americans believe we should be sourcing minerals at home, 10 percent
abroad, and 20 percent don’t know. No change from last year.

of Americans say we should streamline the permitting process to help our
manufacturing sector more easily access mined-in-America materials for
made-in-America products. Up from 64 percent last year.

of Americans believe made in America also include mined in America.
Up from 69 percent last year.

Should the U.S. ramp up domestic mineral production to reduce its reliance
on Chinese mineral supply chains?

- ~
4% 10% 16%
YES NO  DON'T KNOW
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4/8/2024

I
COMMUNICATIONS

POLITICO EseNEWS

Manufacturing tax credit draws clean energy
praise, mining rebuke

The Biden administration says the credit gives U.S. clean energy producers a
leg up on global competitors.

“The incentives offer a pittance of what Congress intended to bolster domestic

raw material supply and take on China,” said Rich Nolan, president and CEO of

the National Mining Association, in a statement.

“Treasury’s misreading of the law will ultimately use taxpayer dollars to
increase the headwinds created by China’s willingness to flood the global
commodities markets with oversupply of cheap minerals produced under
questionable environmental, labor and safety standards,” he said.

The Biden EV Plan
Needs American

POLITICO EsENEWS

USGS report shows China's continued grip on
minerals

The U.S. remains reliant on China for many minerals — like graphite —
crucial to the energy transition.

“From electrification and grid transmission build-out to infrastructure and
transportation needs, mineral demands are going vertical while mine approvals
are at a standstill and unnecessary land withdrawals are taking mineral access
in the wrong direction,” said Nolan.

“Despite a great deal of rhetoric around supply chain security, China continues
to be our top source of the minerals needed by our economy and these

numbers show very little movement to get us back on competitive and secure
footing,” Nolan added.

0> Néws Tribune

OPINION COLUMNS
National View: IRS is holding hostage
mining, US minerals security

From the column: "Our minerals vulnerability ... is now a source of alarming
strength and geopolitical leverage for our rivals (especially China)."

yRich Nolan
24 at 3:00 PM
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USE OF CRIFHCAL MINERALS LISTS

PROACTIVE PERMITTING POLICY

* Reduce duplication and improve timeliness

* Support minerals policy that does not pick winners and losers
*  Working with allies in Congress to support broader reforms

* Ensure benefits from being included on a list

* Advocate against White House Permitting Council
narrowing FAST-41 benefits to critical minerals tisan group 5
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GOOD SAMARITAN LEGISLATION

HISTORIC BICAMERAL AND BIPARTISAN GOOD SAMARITAN LEGISLATION

S. 2781 Bipartisan Cosponsors - 36

Martin Heinrich (D-N.M.)
Lisa Murkowski (R-Alaska)
Jeff Merkley (D-Ore.)

Mike Braun (R-Ind.)

Debbie Stabenow (D-Mich.)
Mitt Romney (R-Utah)
Sheldon Whitehouse (D-R.I.)
Joni Ernst (R-lowa)

Alex Pedilla (D-Calif.)

Jim Risch (R-Idaho)

Mike Crapo (R-ldaho)

John Hickenlooper (D-Colo.)

Kyrsten Sinema (I-Ariz.)

Steve Daines (R-Mont.)

Ben Ray Lujan (D-N.M.)

John Barrasso (R-Wyo.)

Mark Kelly (D-Ariz.)

Cynthia Lummis (R-Wyo.)

Jon Tester (D-Mont.) John Hoeven (R-N.D.)

John Thune (R-S.D.) Tina Smith (D-Minn.)

Catherine Cortez Masto (D-Nev.) Mike Rounds (R-S.D.)

Kevin Cramer (R-N.D.) Peter Welch (D-Vt.)

Jacky Rosen (D-Nev.) Markwayne Mullin (R-Okla.)

John Boozman (R-Ark.) Brian Schatz (D-Hi.)

Michael Bennet (D-Colo.) Shelly Moore Capito (R-

Dan Sullivan (R-Alaska) W.Va.)

Ron Wyden (D-Ore.) Laphonza Butler (D-Calif.)
Mike Lee (R-Utah)

H.R. 7779 Bipartisan Cosponsors - 8

Mary Peltola (R-Alaska)
Jim Costa (D-Calif.)

Blake Moore (R-Utah)
Brittany Pettersen (D-Colo.)

Celeste Maloy (R-Utah)
John Curtis (R-Utah)
Susie Lee (D-Nev.)

Russ Fulcher (R-Idaho)
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FEDERAL INCENTIVES FOR DOMESTIC MINING/PROCESSING

Bloomberg
US Offers Record $2.26 Billion Loan
for Nevada Lithium Plant

= The loan will help finance new processing plant near a mine
= The funding comes amid a US push to develop critical minerals

THE NORTHERN MINER
Freeport, Barrick, Newmont among winners in nearly
USS500M for clean energy
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45X ADVANCED MANUFACTURING TAX CREDIT

* NMA leads 45 mining, automaker, as
battery organizations in Treasury D
request

* 10 Democratic senators send
complementary Treasury request

¢ Senate Finance Committee
hearing

¢ Seven Western mining state
associations

c{n@%‘m

CORTEZ MASTO,

HICKENLOOPER,

COLLEAGUES URGE

ADMINISTRATIONTO

UPDATE TAX CREDIT Reshoring and securing our supply chains, electrifying our economy and
lizing our nation’s i ‘vast amount of

GUIDANCE TO SUPPORT
DOMESTIC CRITICAL
MINERAL SUPPLY CHAIN

2. Miners (and autos) make their 45X
K

A message from the Naona Miring Assoriaion
Made in America starts with mined in
America

‘minerals. The U.S. can source them responsibly right here at home,
reducing our reliance on China.

Learn moreat NMA.

[axnotes

Energy Reps Ask for More Costs to

Count for Manufacturing Credit

Mary Katherine Browne

February 23, 2024

“To make the credit work in the real world and accomplish what Congress
intended, it must permit each party in the U.S. supply chain, from extraction
and mining through refining, to claim the tax credit on the value added costs
the party incurs,” said Rich Nolan of the National Mining Association. “Final
regulations that permit extraction costs to be credited should count only the
costs of extraction that occurred in the territorial United States and not
overseas.”

SAGE GROUSE PLANS | THREATS TO LAND ACCESS

Bureau of Land Management (BLM) Sage Grouse
Management Plan Amendments

Proposes to amend 77 land use plans encompassing nearly
121 million acres across 10 Western states

One alternative restricts 69 million acres of BLM-managed
priority habitat closed to coal, phosphate, or other mineral
leasing, combined with recommended withdrawals

BLM Landscape and Conservation Health Rule

Would overhaul how BLM manages land by prioritizing
conservation and climate resilience over other uses
Prioritizes areas of critical environmental concern
Finalrule expected in spring 2024

Other Land Use Restrictions

Resource Management Plans

Fish & Wildlife Service expanded conservation areas
Forest Service revisions of land management plans
Endangered Species Act

National monument designations and mineral withdrawals
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U.S. INTERNATIONAL INVESTMENT PROTECTIONS
TRADE PRIORITIES

| Encourage the free flow of goods and services among highly integrated economies

| Strictly enforce trade agreements

| Establish stringent rules of origin for goods

| Incorporate robust sector-specific investor protections USMCA TIMELINE

3 ) N Planning and implementation of NAFTA 2.0
| Provide long-term business certainty (10+ years) e

| safeguard intellectual property and technologies = CT. 2018 @

| Discourage nationalistic language and policies

AUG. 2018 S

otiations,

three countrie

7
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EMERGING ISSUES

Deep Seabed China’s World Trade Organization Challenge
Mining to U.S. Electrical Vehicle Subsidies

A\l

Treatment of Precious

DOD Use of Artificial Intelligence to Increase
Metals Mutual Funds

Global Critical Materials Market Transparency
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