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WELCOME NEW MEMBERS

HiTech 
Minerals, Inc.

International Belt 
Sales
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SAFETY SHARE

Distracted driving is extremely dangerous and continues to be a cause of 
driving related injuries and deaths. There are nearly 43,000 deaths in auto 
accidents per year. Injury prevention begins with education and knowing the 
root causes of distracted driving. 

DISTRACTED DRIVING SAFETY

• Manual distractions that cause you to remove your hand 
from the wheel (using a cell phone, eating or reaching for 
something in the car).

• Visual distractions that cause you to take your eyes away 
from the road (using a GPS, looking at billboard, 
rubbernecking an accident or looking at other cars in your 
periphery).

• Cognitive distractions that take your mind off driving 
(singing, talking or daydreaming).

The CDC has identified three main causes of distracted driving:
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ASSOCIATION REPORT

MINING’S FOUNDATION IN
A CHANGING WORLD 



ADVANCING OUR PRIORITIES

COAL LEASING
MORATORIUM

OVERTURNED

U.S. – CHILE
TAX TREATY

ENACTED

SEC NATURAL ASSET 
COMPANIES

WITHDRAWN
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LEGISLATION

BICAMERAL BIPARTISAN
BILLS



CHALLENGES



ELECTION 2024
A CHANGING WORLD:



47.6%49.0% 46.3% 40.3%

Job approval in March of each president’s fourth year in office:

George W. Bush Barack Obama Donald Trump Joe Biden

PRESIDENTIAL APPROVAL RATING

A CHANGING WORLD

Source:



TRUMP VS. BIDEN

A CHANGING WORLD

Source:

$71.0M

$33.5M

BIDEN

TRUMP
PRESIDENTIAL CAMPAIGN CASH ON HAND | FEB. 29, 2024

50%

48%

46%

44%

42%

4.3%

0%

4.3%

Nov. Dec. 2023 Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Feb. Mar. Apr.2024

BIDEN 45.8%

TRUMP 46.6%

TRUMP +0.8



ELECTORAL MAP

A CHANGING WORLD
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ELECTION 2024: CAPITOL HILL
A CHANGING WORLD



Energy and Natural Resources Committee

Sen. Joe Manchin (D-W.Va.), Chair

Sen. John Barrasso (R-Mont.), Ranking Member

Historic retirements and key races may flip control of both chambers

SENATE HOUSE

D51 | R49 D213 | R218

ELECTION 2024: RETIREMENTS

Energy & Commerce

Rep. Cathy McMorris Rodgers (R-Wash.), Chair

Rep. Frank Pallone (D-N.J. ), Ranking MemberWHIP



• Republican targets: W.Va., Mont., Ohio, Ariz., Nev., Mich., Pa., Md.

• Democratic target: Texas

ELECTION 2024: SENATE

Source:
Sen. Manchin (D-W.Va.)

PARTY FLIP WILD CARD WILD CARD

Sen. Cruz (D-Texas) Sen. Cardin (D-Md.)

Sen. Tester (D-Mont.) Sen. Brown (D-Ohio) Sen. Sinema (I-Ariz.)

Sen. Stabenow (D-Mich.) Sen. Rosen (D-Nev.) Sen. Casey (D-Pa.)

TOP TARGETS



ELECTION 2024: HOUSE

Source:

N.J.-07 Kean Jr.
N.Y.-04 D'Esposito
N.Y.-17 Lawler
N.Y.-19 Molinaro
Ore.-05 Chavez-DeRemer

Ariz.-01 Schweikert
Ariz.-06 Ciscomani
Calif.-13 Duarte
Calif.-22 Valadao
Calif.-27 Garcia

N.M.-02 Vasquez
Ohio-13 Sykes
Pa.-07 Wild
Pa.-08 Cartwright
Wash.-03 Perez

Colo.-08 Caraveo
Maine-02 Golden
Mich.-07 Open (Slotkin)

Mich.-08 Open (Kildee)

N.C.-01 Davis
Ohio-09 Kaptur

REPUBLICAN
TOSS UP

SEATS

DEMOCRAT
TOSS UP

SEATS

10

10

Ala.-2 (open)
N.Y.-22  Williams

Ga.-7 (open) McBath
N.C.-6 (open) Manning
N.C.-13 (open) Nickel
N.C.-14 (open) Jackson

REPUBLICAN
LIKELY TO

FLIP

2

DEMOCRATS
LIKELY TO

FLIP

4



ELECTION 2024: BIDEN WIN
Split Control of Congress

• Conflicting legislative priorities between Republican majority and 
Democratic majority

Republican Congress – Biden White House 
• Congress will pass an agenda to differentiate itself from the administration’s agenda

U.S. HouseU.S. SenateWhite House

Return to Democrat Control
• New partisan reconciliation legislation and efforts to end the filibuster

U.S. HouseU.S. SenateWhite House

• Continued Republican oversight and investigations of the Biden administration 

• Senate special focus on judicial confirmations

• Focus on policy and appropriations riders, reconciliation and Congressional Review 
Act actions to counter administration’s regulatory agenda 

• Administration will be forced to substantially focus more on regulatory agenda and 
veto strategy

• Renewed legislative threats to mining

• Emboldened regulatory agenda

U.S. HouseU.S. SenateWhite House



ELECTION 2024: TRUMP WIN

U.S. HouseU.S. SenateWhite House

U.S. HouseU.S. SenateWhite House

Split Control of Congress

• Conflicting legislative priorities between Republican majority and Democratic 
majority

Republican Sweep
• Congress will pass a Republican reconciliation bill to extend/make permanent 

many of the Trump tax cuts 

Democratic Congress
• New partisan reconciliation legislation and appropriations riders to force 

administration’s hand

• Democratic oversight and investigations of the Trump administration

• Senate blocks most Trump nominees

• New focus on trimming the deficit 

• Administration will be focused on rolling-back Biden era policies and regulations

• Efforts to impeach President Trump

• Administration will be focused on rolling-back Biden era policies and regulations

U.S. HouseU.S. SenateWhite House



WHAT TO EXPECT: SECOND TERMS

IMPACT ON THE MINING INDUSTRY

BIDEN ADMINISTRATION TRUMP ADMINISTRATION

Continued regulatory onslaught:

• Efforts to create a new mineral royalty regime

• Slow walk/ban on new coal leasing

• Expand and defend regulatory policies

Expanded push to decarbonize U.S. economy

Expanded federal funding:

• Department of Energy loan and subsidy 
programs preserved or expanded

• Inflation Reduction Act (IRA) tax provisions 
maintained

• Increased “friendshoring” of minerals

• Roll-back of Biden-era regulations; reinstate 
Trump-era reforms

• Repeal IRA tax and subsidy provision to 
pay for Trump tax cuts

• Prioritize energy and mineral development 
and leasing on public lands

• Revisit mineral trade agreements

• Impose additional tariffs on imported goods, 
especially those from China



POLITICAL ACTION COMMITTEES (PACs)

Contributed

85%
to Republican 
allies

Contributed 

15%
to Democrat 
allies

MINEPAC and COALPAC raised 
$142,486 

NMA PACs + NMA member 
companies contributed 

$236,298 to 

32
Bipartisan congressional 

mining allies

National Stone, Sand & Gravel Association

American Chemistry Council $379,691

$859,558

American Exploration & Production Council $204,785

American Forest & Paper Association $226,807

American Fuels & Petrochemical Manufacturers $124,143

American Petroleum Institute $185,451

CropLife America $114,540

American Gas Association $229,372

National Association of Manufacturers $330,479

National Mining Association $128,486

The Fertilizer Institute $56,843

U.S. Chamber of Commerce $281,009



A CHANGING WORLD:
NMA IN ACTION



STATESCOURTS

COMMUNICATIONS &
THIRD PARTY ADVOCACY

GRASSROOTS

COALITIONS

CONGRESSIONAL 
OVERSIGHT

POLLING & 
RESEARCH

OUR TOOLS

ADMINISTRATION
ADVOCACY



OUR
WORK
2023 KPIs



Source: American Action Forum

BIDEN
2021

TRUMP
2017

OBAMA2
2009

810

934

1185

FINAL RULES

478.3B

29.8B

295.2B

FINAL RULE COSTS

288.6M

66.8M

200.6M

PAPERWORK HOURS

REGULATORY ACTIVITY
INAUGURATION DAY TO APRIL 2024



Jan 24 Dec 24Feb 24 Mar 24 Apr 24 May 24 Jun 24 July 24 Aug 24 Sept 24 Oct 24 Nov 24

Conservation 
and Landscape 
Health* 

Nationwide Permit 12*

Climate Change 
Disclosure

National Ambient Air 
Quality Standards for 
Particulate Matter 
Reconsideration

Supplemental Actions: 
Ozone Transport Rule

New Source Review: Project 
Emissions Accounting

Ten-Day Notices*

Appendix C Procedures

Resource Conservation and 
Recovery Act (RCRA) rules 
for per-and polyfluoroalkyl 
substances (PFAS)

Toxic Substances Control 
Act (TSCA) Fees

Permits for Incidental 
Take of Eagles and 
Eagle Nests

Minerals Cost Recovery*

Black Lung Benefits Act: 
Authorization of Self 
Insurance*

Uranium 
Groundwater 
Protection

Water Quality 
Standards to 
Protect Tribal 
Reserved Rights

Risk Management 
Program 

Proposed 
Designation of 
Perfluorooctanoic 
Acid and PFAS 
Comprehensive 
Environmental 
Response, 
Compensation and 
Liability Act 
Designation

Sage Grouse
Respirable 
Crystalline 
Silica 

Mercury Air Toxics 
Standards

Clean Power Plan 2.0

Steam Electric Effluent 
Limitations Guidelines

Baseline Water Quality 
Standards for Indian 
Reservations

Coal Ash Legacy 
Impoundments

CWA Hazardous Substance 
Facility Response Plans

TSCA Risk Evaluation 
Procedures Reconsideration

National Environmental Policy 
Act (NEPA) Guidance on 
Greenhouse Gas Emissions 
and Climate Change (notice)

NEPA Phase 2 Revisions

Migratory Bird Permits

Endangered Species 
Act (ESA) Section 4 
Regulations for 
Listing Endangered 
and Threatened 
Species and 
Designating Critical 
Habitat

ESA Reevaluation 
of Section 4(d) 
Regulations

ESA Interagency 
Cooperation

Air Emissions 
Reporting 
Requirements 

TSCA 
Tiered 
Data 
Reporting 

Coal Ash: 
Implementation 
of Closure 
(Part B) 

Forest and 
Grassland Climate 
Resilience

Proposed Rule
Final Rule
Delayed*

REGULATORY TIMELINE



NMA IN ACTION: LITIGATION

D.C. Circuit/Supreme Court: Ozone Transport Rule

D.C. Circuit: Particulate Matter National Ambient Air Quality 
Standards

D.C. Circuit: Earthworks Mining Law & Millsite Case

Ninth Circuit: Coal Moratorium Victory

District Courts: Waters of the U.S.

Amicus “Friend of the Court” Briefs:

• Supreme Court: Clean Water Act Permit Shield
• Sixth Circuit: Clean Air Act Exceptional Events
• Eight Circuit: Trade Agreements & Extraterritorial Lawsuits
• Ninth Circuit: Land Exchange
• Ninth Circuit: Validity Determinations

ACTIVE PLANNING IN PROGRESS:

UNDER CONSIDERATION:

Clean Power Plan 2.0

Bureau of Land Management Conservation and 
Landscape Health Rule

Office of Workers' Compensation Programs  
Self-Insurance

Mine Safety and Health Administration Silica Rule

Amicus Opportunities:

• Mercury Air Toxics Standards
• Effluent Limitation Guidelines



MAY-SEPTEMBER

Regional Haze State 

Plan Reviews Ongoing

Ozone Transport Rule – 

2025 Ozone Season

Requirements

APRIL

Clean Power Plan

2.0

Mercury Air Toxics 

Standards

Effluent Limitation 

Guidelines

Coal Ash Legacy

Impoundments

Targeted for Final Rules

MARCH

Finalized 

Particulate Matter

National Ambient 

Air Quality Standards

EPA COAL PLANT STRATEGY

“If some of these facilities decide that it’s not worth investing in [control technologies] and you 

get an expedited retirement, that’s the best tool for reducing greenhouse gas emissions.” 



RELIABILITY

• Senate oversight letters

• Federal Energy Regulatory 

Commission (FERC) 

technical conference

• Guaranteeing Reliable 

Infrastructure Development 

(GRID) Act introduction & 

committee passage

• House Oversight 

committee investigation

OVERSIGHT

• Media outreach

• Digital campaigns 

COMMUNICATIONS

• Advocacy 

communications



RELIABILITY COMMUNICATIONS

+ CB White Paper when ready…



STATE OF PERMITTING REFORM

Sen. John Barrasso 
(R-Wyo.)

Sen. Joe 
Manchin 
(D-W. Va.)

COALITIONS

• Media outreach 

• Third party op-eds

COMMUNICATIONS

• Unions

• Zero Energy 

Transportation Association

• Advertising



INTERAGENCY WORKING GROUP
RECOMMENDATIONS TO IMPROVE MINING ON PUBLIC LANDS

OVERSIGHT

• Educate on potential impacts

• Appropriations strategy

• No funding requests included in the President’s FY 2025 budget 

65 Recommendations Divided into Three Categories:

• Policy changes: 2024 Focus

• Rulemaking: Election year politics preclude consideration

• Congressional action: Current dynamics preclude serious consideration

• NMA/IWG March 29 meeting (postponed)

1st Policy Focus: Tribal Consultation

• 13 directly relevant IWG recommendations

- New policy guidance on National Historic Preservation Act implementation
- Incorporation of indigenous knowledge in permitting

Anticipated 2nd Policy Focus:  Standards Demonstrating Responsible Mining

• Some IWG members still pushing for single standard: Initiative 
for Responsible Mining Assurance

• Additional work is required to determine whether adherence to a single voluntary 
standard can be adequate and appropriate for U.S. government purposes

ADMINISTRATION

• Education on adverse 

impacts

• Appropriations language 

to prohibit certain 

recommendations

• Engagement on 

implementation of policy 

recommendations

OVERSIGHT

• Inserted into relevant 

hearings

• Meetings on Tribal 

consultation & standards

• Media outreach 

COMMUNICATIONS



ROSEMONT RISK: NMA ACTION

• Recognizes right to mine encompasses right to 
use lands for purposes ancillary to mining

Rosemont Legislative Solution

• Restores status quo

• Decision from D.C. Circuit in 
Earthworks’ challenge to limit use of 
millsites expected soon

Ancillary Use Litigation

• NMA involved in series of cases to maintain 
right to use lands for purposes ancillary to 
mining

• Hearing in House and 

Senate

• Stand alone passed 

House committee

OVERSIGHT

• Crafted legislative 

language

• Media 

• Third-party op-eds 

COMMUNICATIONS

• Passed House twice



MINERALS COMMUNICATIONS



PARTICULATE MATTER NAAQS

• 25 percent reduction in 
the annual primary 
standard

• Permitting 
roadblocks, costly 
controls, emissions 
mitigation 
requirements

FINAL RULE CREATES NEW PERMITTING CHALLENGES

• NMA filed lawsuit in the 
D.C. Circuit challenging 
this rule with seven 
industry associations 

Industry’s Analysis of Immediate Impact 
PM2.5 NAAQS at 9 µg/m3 

• EPA finalized rule March 6 

OVERSIGHT

• Standalone legislation 

• Congressional Review 

Act resolutions

• Oversight letters and 

hearings

• Appropriations rider

STATES

• Ky. and W. Va. co-

leading 22 states in 

challenging the rule 

COALITIONS

• NMA co-leads 

industry coalition 

with 22 partners



SEC CLIMATE DISCLOSURE
FINAL RULE MANDATES SCALED-BACK DISCLOSURES 

“We are not a climate regulator. We are not a climate-risk regulator. 

We are agnostic as to how companies manage their climate risk. 

We have a role to play to help bring consistency, comparability 

[and] decision-usefulness to that which is already happening.”

- SEC Chair Gary Gensler

On March 6, 2024, the Security and Exchange Commission (SEC) 
voted 3-2 to adopt the final rule

• Eliminates Scope 3 greenhouse gas (GHG) emissions disclosures

• Scope 1 and 2 GHG emissions disclosures for large accelerated filers 
and certain accelerated filers on a phased-in basis, if material, smaller 
reporting companies exempted

• Eliminates line-item analysis but maintains the need to analyze 
financials (e.g., capitalized costs, expenditures expensed, charges, 
losses) against “severe weather events” and “natural conditions”

OVERSIGHT

STATES

• Congressional Review 

Act resolutions 

• Oversight letters and 

hearings

• 25 states filed in four

circuits

• Standalone legislation

• Appropriations rider

• States leading:

- Ohio

- W.Va.

- Ga.

- Iowa

- La.



WATERS OF THE UNITED STATES 
CHANGING RULES CAUSE PERMITTING UNCERTAINTY

• Supreme Court narrowed 
jurisdiction in Sackett v. EPA

• EPA and Army Corps 
responded with new, overly 
broad rule

• Implementation uncertainty 
leading to permitting 
roadblocks, delays and 
increased costs

• NMA filed lawsuits in the 
federal district courts in 
Texas (18 association allies) 
and N.D. (13 association 
allies)

Operative Definition of “Waters of the United States”

OVERSIGHT

• Oversight letters and 

hearings 

• Freedom of Information 

Act requests

• Permitting legislation

• Appropriations riders

COALITIONS

• Waters Advocacy 

Coalition advances op-ed 

campaign and pushes for 

implementation clarity

STATES

• N.D. lawsuit involving 24-

state coalition led by W.Va., 

N.D., Ga. and Iowa

• Texas lawsuit involves 

Texas and Idaho  



• Bureau of Land Management (BLM) Rule on Conservation and 
Landscape Health 
(Conservation on par with multiple use on all 245 million acres of BLM managed lands)

• Expanded Use of Fish & Wildlife Service Conservation Areas 
(Recent example: 5.7 million acres in Mont.)

• Mineral Withdrawals 
(Minn., Nev., N.M.)

• National Monument Designations 
(More than 1.5 million acres since inauguration)

• 30x30/America the Beautiful 
(Goal to conserve 30 percent of U.S. lands and waters by 2030)

• Forest Service Conservation Initiatives 
(Conservation prioritized on 193 acres of National Forest Lands)

• Resource Management Plan Restrictions 
(Recent example: 3 million acres in Wyo.)

LAND ACCESS: CONTINUING THREATS OVERSIGHT

STATES & COALITIONS

• Coordination with allied 

states and industries on 

comments and advocacy

• Planned coordination 

if litigation occurs

• Extensive oversight

• Planned Congressional 

Review Act resolutions

• Appropriations language

• Stand-alone legislation 

in opposition



NEW SAGE GROUSE MANAGEMENT PLANS
MORE LAND USE UNCERTAINTY AHEAD

• Amends 77 land use plans on 121 million acres in 
10 Western states

• Worst case alternative: withdraws 69 million 
acres of federal land from mining coal, phosphate, 
mineral leasing and location and entry under the 
Mining Law

• Bureau of Land Management’s preferred 
alternative: least restrictive but may still come 
with a 2.6-million-acre withdrawal

• Final Environmental Impact Statement and 
Record of Decision expected in fall 2024

OVERSIGHT

• Appropriations language

STATES

• Education on 

emerging threats

• Coordinating with 

Western states on 

comment strategy

• Anticipated oversight 

hearings and letters



SILICA
Implementation Concerns Remain Unchanged

• Failure to fully adopt hierarchy of controls

• Short timeframe for implementation

• Failure to use a risk-based approach

• Refusal to accept personal protective equipment for 
compliance purposes

• Failure to provide an error factor 

• Use of eight-hour shift sampling does not capture miners’ 
true exposure

Next Steps

• Evaluate impact of final rule 

• Determine tools necessary, including evaluating litigation, 
to push for a workable rule

OVERSIGHT

• Appropriations language

• Congressional letters on 

implementation

COALITIONS

• Engagement with industry 

allies on advocacy

• Potential litigation 

coordination

Cost Implications

• $650 B-reader lung x-ray interpretation 

• $ thousands-millions impact of ventilation plan changes



TAX

House Ways and Means Committee Approved the 
Tax Relief for American Families and Workers Act of 2024

• The bill temporarily restores several tax provisions important to the 
mining and equipment manufacturing industry

• Extends 100 percent bonus depreciation generally for qualified 
business property placed in service after December 31, 2022, and 
before January 1, 2026

• The bill restores the EBITDA calculation for tax years beginning after 
December 31, 2023, and before January 1, 2026

• The bill restores immediate expensing for research costs paid or 
incurred through December 31, 2025

COALITIONS

• Partnered with the 

National Association of 

Manufacturers and other 

business groups on tax 

cut coalition effort

Joint Tax Score $18.8 billion over 10 years

Joint Tax Score $3 billion over 10 years

Joint Tax Score $8.5 billion over 10 years



STATES

AG Morrisey

W.Va.

AG Knudsen

Mont.

AG Marshall

Ala.

AG Coleman 

Ky.

AG Reyes

Utah



MINING’S FOUNDATION



WORKFORCE

WORKING GROUP PILLARS

• Policy initiatives 

• Industry collaboration

• Educational programs

• Communications efforts

MINING WORKFORCE DEVELOPMENT 
WORKING GROUP

First meeting: April 3, 2024

Next meeting: May 8, 2024 



MINING’S FOUNDATION: UNIONS

• Briefings

PRIMARY FOCUS IN 2024: LEVERAGING SYNERGIES

• Reliable and affordable energy

• Need for permitting reform

BEYOND LETTERS OF SUPPORT, OUTREACH 
TO UNION MEMBERS ON NMA PRIORITIES

• Radio interviews that reached 
millions of listeners



NMA TRIBAL ENGAGEMENT TOOLKIT

Department of the Interior top priority

• Interagency Working Group Tribal engagement recommendations
• Shifting onus onto project proponents

Steps in process

• Working group review complete - favorable comments

• Peer review ongoing 

• Next step: Review by select Tribal representatives

• Final step: NMA member company review 

• Legal issues and historical context to understand current legal regimes and 
current positions of Native Nations

• How to identify tribes, territories and off-reservation rights

• Sample step-by-step process to develop engagement strategy

HEIGHTENED SCRUTINY IMPACTING PERMIT TIMEFRAMES

Tool to help members navigate process



MINING’S FOUNDATION: CORESAFETY

• Condensing handbook modules from 20 to 10
• Enhancing mental health and substance abuse content
• Updating website to match new content and NMA rebrand
• Converting workbook to online
• Adding Spanish version 

• Includes gap analysis and governance recommendations

REFRESH IN FINAL STAGES

CORESafety® Refresh to be Completed by 3rd Quarter 2024

Leveraging expertise of CORESafety Advisory Group to 
make more user-friendly and grow participation:

Parallel Effort Ongoing to Grow Reputation of CORESafety by 
Benchmarking Against other Safety and Health Management 
Systems

• Next step obtaining international recognition and 
acceptance





MINING’S FOUNDATION: MINEXPO® INTERNATIONAL

168 days until MINExpo INTERNATIONAL® 2024!

109 days until MINExpo® takes over the parking lots

New look for 2024

More than 800,000 sq ft sold

More than 1500 exhibitors

Exhibit space still available – less than 5%

Mike Rowe
Writer, narrator, producer, recording artist,

Emmy-award winning TV host, New York Times 
best selling author and CEO of The 

mikeroweWORKS Foundation

Danica Patrick
Former professional racecar driver

Kevin O’Leary
Top business speaker, respected investor, author, 

venture capitalist, and judge of ABC’s Shark Tank 

and CNBC’s Money Court reality show

Jon Dorenbos
Magician, motivational and keynote 

speaker, former NFL player

Introducing the MINExpo 2024 Speaker Series



MINING’S FOUNDATION: NMA TV



MINING’S FOUNDATION: NMA GROWTH

Total New Member Revenue 2020-2023: $2.4 million

179 manufacturers & services 
members 

DECEMBER 2020 DECEMBER 2023

237 members

45 producer members 

13 resource developer members

192 manufacturers & services 
members

289 members

62 producer members 

35 resource developer members



ASSOCIATION REPORT

MINING’S FOUNDATION IN
A CHANGING WORLD 



National Mining Association
Board of Directors & Annual 
Members Meeting

Las Vegas Convention Center  | Las Vegas, Nev. 
September 23, 2024

Fall 2024

National Mining Association
Board of Directors Meeting 
Sea Island, Ga.
April 13-15, 2025

Spring 2025

UPCOMING
MEETINGS


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45
	Slide 46
	Slide 47
	Slide 48
	Slide 49
	Slide 50
	Slide 51
	Slide 52
	Slide 53

